DEKALB POLICE PENSION FUND
Board of Trustees

AGENDA

January 24, 2025
10:00AM
DeKalb Police Conference Room
700 W. Lincoln Hwy, DeKalb, IL 60115

1. Call to Order. CLOSED SESSIONS MUST BE TAPED! Post agenda 48 hours prior!
2. Roll Call.

3. Approval of Minutes of December 9, 2024.

4. Public Comment.

5. IPOPIF Monthly Statements October and November 2024. Monthly withdrawals of $440,000 per
months were set up.

6. Old business.

7. Bills for Payment.

a) Lauterbach and Amen #98335 12/5/24 $1,000 for November, 2024 and #99355 01/5/25
$1,000 for December, 2024.

b) Foster & Foster #34179 12/9/24 $300 for FY23 Municipal Compliance Report.

c) Reimer, Dobrovolny & Labardi PC #31361 12/12/24 $337.50 Palmer portability purchase
agreement.

8. Applications for Membership

9. Requests for Benefits
10. New Business

a) Cash management.

b) Consideration of L&A proposal for organization and/or disposal of old records.

c) Approve 2025 COLAs.

d) Discussion and approval of engagement with Foster & Foster for actuarial
services.

Adjournment. Next meeting April 25, 2025. 2025 meeting dates: January 24, April 25, July 25, and
October 24.



Minutes

DeKalb Police Pension Board
December 9%, 2024, at 10:00 a.m.

A. Roll Call
1. President Jim Kayes called the roll at 10:01am and the following members of the
DeKalb Police Pension Fund were present: Jim Kayes, Susan Hauman, and Keith
Ehrke. Patrick Fagan and Craig Woodruff were absent.
B. Approval of Minutes of October 30, 2024.

1. Approved by voice vote with 3 Ayes (Jim Kayes, Susan Hauman, and Keith
Ehrke).

C. Public Participation
1. None

D. Investment Advisor’s Report
1. None

E. Old Business

1. None

F. Bills for Payment:

1. Lauterbach and Amen #95884 10/5/24 $1,000 for September, 2024; #97313 11/5/24
$1,000 for October, 2024

2. IPPFA 8-Hour course Kayes $285 11/4/24

3. Reimer, Dobrovolny & Labardi PC#31100 10/21/24 $168.75 Sikich audit letter.

a. Motion by Keith Ehrke to pay the bills mentioned in the agenda. Second by
Susan Hauman. Roll Call vote by Keith Ehrke. Yes, votes from Jim Kayes,
Susan Hauman, and Keith Ehrke. Approved.
G. Applications for Membership
1. None

H. Request for Benefits



1. Motion by Keith Ehrke to approve Chad McNett’s pension benefit, effective date
1/4/2025 (29 years of credible service), with an Applicable Salary of $143,275.
Second by Susan Hauman. Roll Call vote by Keith Ehrke. Yes, votes from Jim
Kayes, Susan Hauman, and Keith Ehrke. President Kayes declared the motion
passed.

I. New Business
1. Motion by Keith Ehrke to approve John Palmer’s portability buy back schedule.
Second by Susan Hauman. Roll Call vote by Keith Ehrke. Yes, votes from Jim
Kayes, Susan Hauman, and Keith Ehrke. President Kayes declared the motion
passed.

J.  Adjournment

1. Motion to adjourn by Keith Ehrke, second by Susan Hauman. Approved by voice
vote with 3 Ayes (Jim Kayes, Susan Hauman, and Keith Ehrke) at 10:08am.

Keith Ehrke Secretary

Jim Kayes President

##:xxxMinutes approved by DeKalb Police Pension Fund on January 24™, 2025%



= ) FOSTER & FOSTER Invoice

Date Invoice #
12/0/2024 34179

Phone: (630) 620-0200

City of DeKalb Fax:  (239)481-0634
164 E Lincoln Hwy Email: AR@foster-foster.com
Dekalb, IL 60115 Website: www_foster-foster.com

Federal EIN: 50-1921114

City of DeKalb

Police Pension Fund Terms Due Date

Description Amount
Preparation of the December 31, 2023 Municipal Compliance Report 300.00

Thank you for your business!

Most preferred method of payment is an ACH deposit.
Please reference Plan name & Invoice # above.
= Account Title: Foster & Foster, Inc.
= Account Number: 6100000360

Balance Due $300.00



REIMER DOBROVOLNY & IABARDI PC

A Public Safety Law Firm
15 Spinning Wheel Road, Suite 310
Hinsdale, IL 60521
(630) 654-9547
Dac 12,2024
De Kalb Police Pension Board PLEASE INDICATE CLIENT# 3074
Lt Jim Kayes (Fet.) President - '
jkayes3@comeastnet 31361
Pavments Received: 5168.73
RE: LEGAL SERVICES RENDERED DUE UPON RECEIPT
DATE ATY DESCRIPTION HOURS EATE AMOTUNT
MATTER: 2074-001
RE: General Magers
1171224 EIR Prepare Draft Palmer portability agresment. 1.50 5225.00 3337.50
MATTER TOTALS: L.50 5337.50
TOTAL FEES $337.50
TOTAL DISBURSEMENTS 50.00
ANMOUNT DUE THIS BILL £337.30
PREVIOUS BALANCE $0.00
EETAINER AMOUNT APPLIED 50.00
TOTAL AMOUNT DUE £337.50

RETAINER BALANCE s0.00



."k Lauterbach & Amen, LLP o B

December 30, 2024

Mhembers of the Penzion Board of Trustees
DeKalb Police Pension Fund

200 5 Fourth Street

DeKalb, Illinois 601135

We are pleased to confirm our understanding of the records management services we are to provide for the
DeKalb Police Penzion Fund.

It iz owr understanding that as of February 1, 2025, Lauterbach & Amen LLP will provide Records
Management Services to the DeKalb Police Pension Fund with a target project completion date of Febroary
1,2026. In the event the target project completion date is excesded, Lanterbach & Amen, LLP will contime
to work towards mmplemn of the project tasks.

The scope of this project mcludes but may not be limited to the following tasks:

*  Full review and organization of tangible and digital (if applicable) records

*  Ascistance with coordinating with the Illinciz State Archives to prepare an inventory of records

* Review and'or update exzting Applications for Authority to Dizpoze of Local Record= on file with the
Illinois State Archives (az needed)

* Correspond with the State Archives (az needed)

* Compile and zubmit a Records Dizpozal Certificate(s) to the llinoiz Record: Management Divizion

¢ Asspiance/facilitation with the dispomtion of elimble recordz az approved by the Illinoiz Records
Management Divizion and in compliance with the Illineiz Local Records Act (50 ILCS 205)

* Project management overzight including general client correspondence, project plannimg and
coordination, and project ztatnz update reportz (per request)

The project has been assigned a total cost of 35,000. The project cost will be divided into equal ncrements
and invoiced on a quarterly basis. Should the project reach completion prior to the targeted date noted above,
a final billing will be generated for the full remamme balance of the assigned project cost.

In accordance with our firm pelicies, work may be suspended if vour account becomes 90 days or more
overdue and may not be resumed unti] vour account iz paid in full. Please be advised that we will charge
mterest on late inveices over 30 days.

If for any reason this arrangement becomes unacceptable, it can be terminated by either party with 30 days
written notice.

We are not engaged to, and will not, perform an audit, the objective of which would be the expression of
an opinicn on the specified elements, accounts, or items. Accordingly, we will not express such an
opimicn. These services cannot be relied upon to detect errors, iregularities. or illegal acts that may
exizt. However, we will inform vou of any such matters that may come to our attention.

DeHalb Police Pension Fund
Deecamber 30, 2024 Paze 1 of 2



<6B M. FRIVER |

Lauterbach & Amen, LLP e

DeKalb Police Pension Fund agrees that duning the term of thiz agreement and for a penied of twelve
months thereafter, the Fund shall not solicit, or amange an employment contract with personnel of
Lauterbach & Amen, LLP. Vielation of this provizion shall, in addition to other relief, require the Fund to
compensate Lanterbach & Amen LLP with one nndred percent of the solicited person’s ammual
compensation.

Please indicate vour acceptance of the above understanding by signing below. Ifyour needs change, the nature
of our zervices can be adjusted accordingly.

Cordially,
Lauterback & Zeen, LLP

Lauterbach & Amen LLP

RESPONSE:
This letter correctly sets forth the understanding of the DeKalb Police Pension Fund:

Accepted by:

Title:

DeKalb Police Pension Fund
Decamber 30, 2024 Pazs 2 of2



Investment Balance as of:| 10/31/2024
Total Balance for all Funds invested in: $51,315,782.45

Investment Balance

BB

Page: 1 of1 Go

Page size: 2 Change

Item 1to 2 of 2

Balance as of Date Account Number

Account Name

Fund Name

Number of Units

Unit Price

Actual Balance

10/31/2024. IPDR

10/31/2024 IPDR

DEKALB POLICE PENSION FUND

DEKALB POLICE PENSION FUND

IPOPIF Pool

Transition Pool

4,355,200.8215

1,159.5593

11.7799

10.1586

51,304,002.95

11,779.50

DEKALE POLICE PENSIOM FUND
Fund Name: DEKALB POLICE PENSION
Month Ended: October 31, 2024

2\ lliinois Police Officers’
Pension Investment Fund

Market Value Summary: Unit Value Summary:
Cument Period *Year to Date Current Period Yaar to Date

Beginning Balance $0.00 50,00 Beginning Units. 0.000 0.000
Confributions 551,767, 347.68 $51,T67.347.66 Uit Purchases from Additions. 5,157 343.524 5.157,343.524
‘Withdrawals $0.00 §0.00 Unit Sales from Withdrawals (5,157,343.524) (5,157,343 .524)
Transfers iniOut (552,163,943 68) (552 163,843 68) Ending Ui 0.000 0.000
Income $121531.98 $121,531.98
Administrative Expenss £0.00 £0.00
Investmant Expense s0.00 s0.00 Par!u-d Bag!nnlng Met Asset Value per .IJnrt $10.000000 $10.000000
Investment Manager Fees $0.00 $0.00 Period Ending Net tViahue par Lnt 80 0. o
IFA Loan Repayment S0.00 S0.00
Adjustment 50.00 50.00
Realized Gain/Loss (873,354 .74) (573,354 .74)
Unrealized GainfLoss $34B418.79 $34B 41870

Ending Balance £0.00 £0.00

Performance Summary:
DEKALE POLICE PENSION FUND
Inception o Participant
MTD aTo ¥TO Ona Year Threa Years Five Years Ten Yaears Data Inception Diate
Net of Feas: 0.00% 0.00%: 0.00% 0.00% 0.00% 0.00%% 0.00% ANO2024

Returns for periods greater than one year are annualized

Contact Information: INinois Police Officers' Pension Investment Fund, 456 Fulfon Street, Suite 402 Peoria, Ninois 61602 Phone: (308) 280-6464 Email: info@ipopif.org

Page 2 of 5




DEKALE POLICE PENSION FUND
Month Ended: October 31, 2024

llinois Police Officers’
Pension Investment Fund

Market Value Summary:

Beginning Balance
Cenfributions
‘Withdrawals
Transfers In/Out
Income
Administrative Expense
Investment Expense
Imvestment Manager Faes
IFA Loan Repayment
Adjustment
Realized GainlLoss.
Unrealized Gain/Loss

Ending Balance

Performance Summary:

Net of Fees:

Current Period ‘Year to Date
$0.00 £0.00
§51 76T, 347 68 §51 76T 247 86
$0.00 §0.00
$0.00 50.00
$147,184.50 $147,184.50
$0.00 §0.00
$0.00 $0.00
$0.00 $0.00
§0.00 §0.00
$0.00 $0.00
($307.817.76) ($307.817.76)
($200,932.04) ($200,932.04)
55131578245 §51.315,782.45
Incaption to Participant
MTD aTo ¥TD One Year Three Years  Five Years Ten Years Date Inception Date
{0.53%) (0.53%) MiA NIA NiA NiA NiA (0.53%) 10/01/2024

Returns for periods greater than one year are annualized

_______________________________________________________________________________________________________________________________________|
Comtact Information: Ilinois Police Officers’ Pension Investment Fund, 456 Fuiton Street, Suite 402 Peoria, INinois 61602 Phone: (309) 280-6464 Email: Info@ipopif.org

Page 1 of 5




DEKALB POLICE PENSION FUND
Fund Name: Transition Pool
Month Ended: October 31, 2024

K

745N llinois Police Officers’
2 Pension Investment Fund

Market Value Summary: Unit Value Summary:
Current Period ‘Year to Date Current Period ‘Year to Date

Beginning Balance $0.00 $0.00 Beginning Units 0.000 0.000
‘Confributions $0.00 S0.00 Unit Purchasas from Additions. 5,205,025.772 5.205,025.772
‘Withdrawals $0.00 §0.00 Unit Sales from Withdrawals (5.203,866.213) (5,203,866 213)
Transfers Ini0 26,330.20 326.330.20 . B

ransfers InfOut s $a26.3 Ending Units 1,150.550 1,150,550

Income $21,761.49 $21,761.49
Administrative Expenss $0.00 50,00
Investment Expense $0.00 $0.00 Par!ud Bag!nnlng Met Asset Value per .IJnrt $10.000000 $10.000000
Investment Mansger Fees .00 £0.00 Period Ending Met Asset Value per Unit $10.158808 $10.158608
IFA Loan Repayment $0.00 5000
Adjustment S0.00 S0.00
Realized GainLoss (5343,151.45) ($343,151.45)
Unrealized GainfLoss $6,830.26 56,830 26

Ending Balance £11,770.50 £11,770.50

Performance Summary:
DEKALE POLICE PENSION FUND
Incaption o Participant
aTD Y¥TD One Year Three Years Five Years Ten Years Date Inception Date
Met of Feas: MIA A B MiA 15y MIA 1.58% 10042024

Returns for periods graater than one year are annualized

. _____________________________________________________________________________________________________________________________________|]
Contact Information: Winois Police Officers’ Pension Investment Fund, 456 Fulton Street, Suite 402 Peoria, linois 61602 Phone: (308) 280-6464 Email: Info@ipopif.org

Page 3 of 5



DEKALE POLICE PENSION FUND
Fund Mame: IPOPIF Pool
Month Ended: October 31, 2024

3 lllinois Police Officers’
Pension Investment Fund

Market Value Summary: Unit Value Summary:
Current Period ‘fear to Date Current Peniod Yaar to Date

Beginning Balance $0.00 50.00 Beginning Units. 0.000 0.000
Contributions $0.00 50.00 Unit Purchasas from Additions 4,355.200.822 4,355.200.822
‘Withdrawals £0.00 S0.00 Unit Sales from Withdrawals 0.000 0.000
Transfers In/O 51.837,604.49 51,637 60449 N ;

ransters In/Qut sst s o Ending Units 4/355,200.822 4,355, 200,822

Income $3,801.12 5380112
Administrative Expenss S0.00 S0.00
Investmant Expense s0.00 s0.00 Par!u-d Bag!nmng Met Asset Value per -I.Jnrt 311977088 $11.97T068
Invesi Manager Fess £0.00 £0.00 Period Ending Met Asset Value per Unit $11.779940 $11.770040
IFA Loan Repayment £0.00 £0.00
Adjustment §0.00 S0.00
Realized Gain/Loss $18,688.43 $1B,688.43
Unrealized GainiLoss ($556,181.09) ($556,181.08)

Ending Balance $51,304,002.95 §51.304,002 95

Performance Summary:
DEKALE POLICE PENSION FUND
Inception to Participant
MTD aTD ¥TD Ona Year Three Years Five Years Ten Years Date Inception Date
Mat of Feaa: MiA MIA MIA Bl MiA MiA MIA {1.65%) A0 SI2024

Returns for periods greater than one year are annualized

./
Contact Ir lilinais Poli 5" Pension lm Fund, 456 Fulton Street, Suite 402 Peoria, iilinois 61602 Phone: (308) 280-6464 Email: info@ipopif.org

Page 4 of 5



Statement of Transaction Detail for the Month Ending 10/31/2024

DEKALB POLICE PENSION FUND

Trade Date

Settle Date

DEKALB POLICE PENSION

10/01/2024
10/03/2024
10/04/2024
10/04/2024
10/09/2024
10/09/2024
10/14/2024
10/16/2024
10/16/2024
Transition Pool

10/04/2024
10/04/2024
10/15/2024
10/16/2024
10/16/2024
1012312024
10/3012024
IPOPIF Pool

10/15/2024
10/23/2024
10/30/2024

1V02/2024
1V04/2024
1M07/2024
1M07/2024
10M0V2024
10M0V2024
10152024
1772024
10772024

1M07/2024
1M07/2024
10162024
1772024
1772024
1v24/2024
13172024

1M16/2024
1v24/2024
1V31/2024

Description

Confribution
Confribution
Transfers Out
Transfers Out
Confribution
Confribution
Confribution
Transfers Out
Transfers Out

Transfers In
Transfers In
Transfer out to IPOPIF Poal
Transfers In
Transfers In
Transfer cut to IPOPIF Poal
Transfer cut to IPOPIF Poal

Transfer in from Transition Pool
Transfer in from Transition Pool

Transfer in from Transition Pool

14,508,469.97
661,506.43
(15,209,584.06)
(8,560.58)
133,108.36
30,749,280 46
5714 982 44
(133,108.36)
(36,812,681.69)

15,209,584 06
856958
(14,938,152.37)
133,108.36
36,812,681 69
(36,884,135.60)
(15,316.52)

14,938, 152.37
36,884,135.60
15.316.52

Unit Value

10.000000
10.022419
10.032737
10.032737
10.032737
10.032737
10163005
10.14B5B5
10.14B565

10.000000
10.000000
9.991848
10.030866
10.030866
9.849087
9.820697

11.977068
11.872518
11.877558

Units

1,450,846.9970
66,002.6716
(1,515,995 .4916)
(854.1617)
13,267 4025
3,064,894 5009
562,331 9520
(13,115.9780)
(3.627,377.8927)

1,520 958 4060
856.9580
(1.495,033.8391)
13,269 8772
3,669,940 5306
(3,707,288.4778)
(1,543.8956)

1,247 229 48564
3,106,681.8008
1.289.5343

Page 5of 5



N Winois Police Dificers’
1 Pension Investment Fund

October 2024 Statement Supplement

Statement Delay

‘We apologize for the delay in delivering the October 2024 statements which was related to the
October transition of 18 Article 3 funds. We expect delays to moderate for Novemnber and Decemnber,
with a return to the narmal process and timing in January 2025.

Asset Flows
Perlod New Asset Transfers Cash Contributions Cash Withdrawals
October 2024 51.574 billion 583 million 553 million
Cy 2024 Zero 5606 million 45466 million
Expenses Paid
Period Administrative Inwvestment Investrment
Expenses Expenses Manager Fees
10/1/24 5$134,335.40 5124,736.72 50.00
Cy 2024 51,490,792.47 51,396,138.26 51,563,812 .99

# Expenses are paid from the IPOPIF Pool and allocated proportionately by member value.
#* Investment expenses exclude investment manager fees.

Inwestrment Pool Detalls
Date Units Value Unit Price
9/30/24 937,918,087.3033 11,279, 781,831.34 12026404
103124 1,074,052,844 7207 12,652 277, 720.05 11.779940

A spreadsheet with complete unit and expense detall history is linked on the
Article 3 Fund Reports page

NaV and Receivable Calculations Under Development

The IPORIF AR 2022-01 valuation and Cost Rule_pdf, stipulates that subsequent to transfer of
investrment assets from all Article 3 Funds, the Net Asset Value [MAV) for each Participating Police
Pension Fund will include a final true-up allecathon of all costs paid using funds from the total
consolidated IPOPIF investment portfolio for the period January 1, 2023, through Decemnber 31, 2024,
and all loan payments made to the llinoks Finance Authority subsequent to January 1, 2023, These
adjustments are expected to be completed in the first quarter of 2025.

Resources
+» Monthly statement overview: Link to Statement Overview
#» Monthly finandal reports: https:/‘www_ipopif org/reports/monthly-financial-reports,
« Monthly and quarterly inwestment reports: https:/www ipopif.org/reports finvestment-
reports,
#« IPOPIF Board Meeting Calendar: hitps:/‘www.ipopif.org/meetings/calendar/

llinzis Police Officers” Pension Investment Fund 309-280-6464
456 Fulton Street, Sulte 402 info@ipopif.org

Peoria, lllinots 61602



Transactions

Begin Date:  10/1/2024 [ EndDate: | 1/1/2025 [E | search Reset
BB
Kotz > n Page: 1 of2 Go Pagesize: 100 Change Item 1 to 100 of 117
Account Number Account Name Transaction Date Transaction Type Transaction Amount Transaction Units

PDR DEKALB POLICE PENSION FUND 10/31/2024 Dividend Income 0.95

PDR DEKALB POLICE PENSION FUND 10/21/2024 Realized Gain/Loss -33.08

PDR DEKALB POLICE PENSION FUND 10/31/2024 Unrealized Gain/loss 308.93

PDR DEKALB POLICE PENSION FUND 10/31/2024 Unrealized Gain/loss -426,265.55

PDR DEKALB POLICE PENSION FUND 10/31/2024 Realized Gain/Loss -0.01

PDR DEKALB POLICE PENSION FUND 10/31/2024 dend Income 1,111.80

PDR DEKALB POLICE PENSION FUND 10/20/2024 Realized Gain/Loss -146.71

PDR DEKALB POLICE PENSION FUND 10/30/2024 Dividend Income 297.63

PDR DEKALB POLICE PENSION FUND 10/20/2024 Unrealized Gainyloss -118

PDR DEKALB POLICE PENSION FUND 10/30/2024 Dividend Income 5.30

1PDR DEKALB POLICE PENSION FUND 10/20/2024 Realized Gain/Loss -158.11

PDR DEKALB POLICE PENSION FUND 10/30/2024 Unrealized Gain/loss 35.19

PDR DEKALB POLICE PENSION FUND 10/30/2024 Transfer out to IPOPIF Pool -15,316.52 -1,543.8056
PDR DEKALB POLICE PENSION FUND 10/30/2024 Unrealized Gain/loss -78,369.32

PDR DEKALB POLICE PENSION FUND 10/30/2024 Transfer in from Transition Pool 15,316.52 1,289.5343
PDR DEKALB POLICE PENSION FUND 10/29/2024 dend Income 5.32

PDR DEKALB POLICE PENSION FUND 10/26/2024 Unrealized Gain/loss -35.54

PDR DEKALB POLICE PENSION FUND 10/29/2024 Unrealized Gain/loss -27,773.50

PDR DEKALB POLICE PENSION FUND 10/28/2024 Dividend Income 196.47

PDR DEKALB POLICE PENSION FUND 10/28/2024 Unrealized Gairyloss 122,179.86

Begin Date:  10/1/2024 [E EndDate:  1/1/2025 Search Reset

IPDR DEKALB POLICE PENSION FUND 10/28/2024 Realized Gain/Loss 402.30

IPDR DEKALB POLICE PENSION FUND 10/28/2024 Dividend Income 3.02

IPDR DEKALB POLICE PENSION FUND 10/28/2024 Unrealized Gain/loss -7.38

IPDR DEKALB POLICE PENSION FUND 10/28/2024 Dividend Income 427.30

IPDR DEKALB POLICE PENSION FUND 10/25/2024 Dividend Income 2.06

IPDR DEKALB POLICE PENSION FUND 10/25/2024 Unrealized Gain/loss 68.10

IPDR DEKALB POLICE PENSION FUND 10/25/2024 Dividend Income 760.12

IPDR DEKALB POLICE PENSION FUND 10/25/2024 Unrealized Gain/loss -46,216.56

IPDR DEKALB POLICE PENSION FUND 10/24/2024 Unrealized Gain/loss 50,010.63

IPDR DEKALB POLICE PENSION FUND 10/24/2024 Dividend Income 153.16

IPDR DEKALB POLICE PENSION FUND 10/24/2024 Realized Gain/Loss 30.50

IPDR DEKALB POLICE PENSION FUND 10/24/2024 Dividend Income 2.76

IPDR DEKALB POLICE PENSION FUND 10/23/2024 Dividend Income 7,067.05

IPDR DEKALB POLICE PENSION FUND 10/23/2024 Realized Gain/Loss -179,865.36

IPDR DEKALB POLICE PENSION FUND 10/23/2024 Unrealized Gain/loss 20,549.75

IPDR DEKALB POLICE PENSION FUND 10/23/2024 Transfer out to IPOPTF Pool -36,884,135.60 -3,707,288.4778
IPDR DEKALB POLICE PENSION FUND 10/23/2024 Unrealized Gain/loss -69,737.95

IPDR DEKALB POLICE PENSION FUND 10/23/2024 Realized Gain/Loss -0.01

IPDR DEKALB POLICE PENSION FUND 10/23/2024 Dividend Income 104.26

IPDR DEKALB POLICE PENSION FUND 10/23/2024 Transfer in from Transition Pool 36,884,135.60 3,106,681.8008
IPDR DEKALB POLICE PENSION FUND 10/22/2024 Dividend Income 62.76

IPDR DEKALB POLICE PENSION FUND 10/22/2024 Dividend Income 7,080.33

IPDR DEKALB POLICE PENSION FUND 10/22/2024 Realized Gain/Loss -181,173.57

IPDR DEKALB POLICE PENSION FUND 10/22/2024 Unrealized Gain/loss -5,081.02

IPDR DEKALB POLICE PENSION FUND 10/22/2024 Unrealized Gain/loss -58,054.72




Begin Date: | 10/1/2024 [ EndDate:  1/1/2025 [ | Search Reset

PDR DEKALB POLICE PENSION FUND 10/22/2024 Realized Gain/Loss 18,119.34
PDR DEKALB POLICE PENSION FUND 10/21/2024 Dividend Income 606.74
PDR DEKALB POLICE PENSION FUND 10/21/2024 Realized Gain/Loss -8,682.42
PDR DEKALB POLICE PENSION FUND 10/21/2024 Unrealized Gain/loss -91,185.16
PDR DEKALB POLICE PENSION FUND 10/21/2024 Unrealized Gain/loss -72,237.53
PDR DEKALB POLICE PENSION FUND 10/21/2024 Dividend Income 157.23
PDR DEKALB POLICE PENSION FUND 10/18/2024 Dividend Income 1,298.01
PDR DEKALB POLICE PENSION FUND 10/18/2024 Realized Gain/Loss 0.10
PDR DEKALB POLICE PENSION FUND 10/18/2024 Dividend Income 403.84
PDR DEKALB POLICE PENSION FUND 10/18/2024 Realized Gain/Loss 36,287.05
PDR DEKALB POLICE PENSION FUND 10/18/2024 Unrealized Gain/loss 114,969.18
PDR DEKALB POLICE PENSION FUND 10/18/2024 Unrealized Gain/loss 41,803.07
PDR DEKALB POLICE PENSION FUND 10/17/2024 Unrealized Gain/loss -14,300.47
PDR DEKALB POLICE PENSION FUND 10/17/2024 Dividend Income 1,873.48
PDR DEKALB POLICE PENSION FUND 10/17/2024 Realized Gain/Loss 3,427.45
PDR DEKALB POLICE PENSION FUND 10/17/2024 Unrealized Gain/loss -30,569.34
IPDR DEKALB POLICE PENSION FUND 10/17/2024 Realized Gain/Loss 282.93
PDR DEKALB POLICE PENSION FUND 10/17/2024 Dividend Income 113.03
PDR DEKALB POLICE PENSION FUND 10/16/2024 Dividend Income 39.77
IPDR DEKALB POLICE PENSION FUND 10/16/2024 Realized Gain/Loss 79,305.49
PDR DEKALB POLICE PENSION FUND 10/16/2024 Unrealized Gain/loss -78,300.79
PDR DEKALB POLICE PENSION FUND 10/16/2024 Dividend Income 103.52
PDR DEKALB POLICE PENSION FUND 10/16/2024 Transfers In 133,108.36 13,269.8772
PDR DEKALB POLICE PENSION FUND 10/16/2024 Transfers In 36,812,681.60 32,660,040.5306
PDR DEKALB POLICE PENSION FUND 10/16/2024 Unrealized Gain/loss 247,208.07
IPDR DDEKALB POLICE PENSION FUND 10/16/2024 Transfers Out -123,108.36 -13,115.078
PDR DEKALB POLICE PENSION FUND 10/16/2024 Transfers Out -36,812,681.69 -3,627,377.9927
PDR DEKALB POLICE PENSION FUND 10/16/2024 Unrealized Gain/loss 22,782.13
PDR DEKALB POLICE PENSION FUND 10/16/2024 Realized Gain/Loss -0.01
IPDR DEKALB POLICE PENSION FUND 10/15/2024 Dividend Income 320.52
IPDR DEKALB POLICE PENSION FUND 10/15/2024 Realized Gain/Loss 2.15
IPDR DDEKALB POLICE PENSION FUND 10/15/2024 Unrealized Gain/loss -27,487.05
IPDR DDEKALB POLICE PENSION FUND 10/15/2024 Unrealized Gain/loss -299,773.98
IPDR DDEKALB POLICE PENSION FUND 10/15/2024 Transfer out to IPOPIF Pool -14,938,152.37 -1,495,033.8391
IPDR DDEKALB POLICE PENSION FUND 10/15/2024 Transfer in from Transition Pool 14,938,152.37 1,247,229.4864
IPDR DDEKALB POLICE PENSION FUND 10/14/2024 Dividend Income a2.74
IPDR DDEKALB POLICE PENSION FUND 10/14/2024 Realized Gain/Loss a7.26
IPDR DDEKALB POLICE PENSION FUND 10/14/2024 Unrealized Gainfloss 38,607.44
IPDR DDEKALB POLICE PENSION FUND 10/14/2024 Unrealized Gainfloss 207,623.79
IPDR DDEKALB POLICE PENSION FUND 10/14/2024 Contribution 5,714,082.44 562,331.052
PDR DEKALB POLICE PENSION FUND 10/11/2024 Dividend Income 120.71
PDR DEKALB POLICE PENSION FUND 10/11/2024 Realized Gain/Loss -3,534.27
PDR DEKALB POLICE PENSION FUND 10/11/2024 Unrealized Gain/loss 72,111.51
IPDR DEKALB POLICE PENSION FUND 10/11/2024 Unrealized Gain/loss 300,895.93
PDR DDEKALB POLICE PENSION FUND 10/10/2024 Dividend Income 558.19
IPDR DEKALB POLICE PENSION FUND 10/10/2024 Realized Gain/Loss -30,977.79
PDR DDEKALB POLICE PENSION FUND 10/10/2024 Unrealized Gain/loss -66,073.48
IPDR DDEKALB POLICE PENSION FUND 10/10/2024 Unrealized Gain/loss -107,535.02
IPDR DDEKALB POLICE PENSION FUND 10/09/2024 Dividend Income 113.96
IPDR DEKALB POLICE PENSION FUND 10/09/2024 Realized Gain/Loss -1,457.06
IPDR DDEKALB POLICE PENSION FUND 10/00/2024 Unrealized Gainfloss 27,203.10
IPDR DDEKALB POLICE PENSION FUND 10/09/2024 Contribution 123,108.36 12,267.4025
PDR DEKALB POLICE PENSION FUND 10/09/2024 Contribution 30,749,280.46 3,064,894.5000
IPDR DEKALB POLICE PENSION FUND 10/08/2024 Dividend Income 399.39

IPDR DEKALB POLICE PENSION FUND 10/08/2024 Realized Gain/Loss -42,853.85




DeKalb Police Pension Fund
Annual Benefit Increases (COLA)
Effective as of January 1, 2025

Type of Prior COLA Current Annualized

Penzioner Penzion Notez Benefit Increaze Benefit Benefit

Ackland, Jeffrey 4 Bervice 4202 87 0.00 4,202 87 50,434 44
Anderson, Carel & Spousze 2.926.10 0.00 2.926.10 3311320
Anderson, James J. Service 4.983.04 14945 5,132.53 6159036
Beierlotzer, Charles L. Bervice 6.304.73 189.14 £.493 87 77.926.44
Berke, Thana K. Spouse 0.505.20 0.00 9.505.20 114,062 40
Biarmezan, Curt M. Bervice 3.044.19 91132 313351 3762612
Biamesen, Curt . - QILDEO QILDED 1,526.53 3480 1,881.33 2257596
Busby, Fred J. Service 6,152 82 184 .58 6.337.40 76,048 80
Costliow, Jonathan L. Bervice 7.082.70 212438 729518 37,542 16
Chambearlam, Naney J. Spouse 2.031.34 0.00 2058134 24 176 .08
Dhedrich, Dale W Dty Disability 4.012.27 0.00 401227 4814724
Farrall, Scott B Service 6,339 83 0.00 633983 76,077 96
Feithen, William E. Jr. Service 9.585.68 33411 10,222.7% 122673 48
Feithen, William E._ Jr. - QILDRC QILDEO 1,243.24 0.00 124824 14978 38
Ferrigan, Kevin H. Bervice 0.00 0.00 0.00 0.00
Gerace, Daniel D). Bervice 0624 47 1EET3 991320 118958 40
Gladden, Dionald L. Service 6.517.09 20451 7.021.60 84 25920
Guzinska, Geoffray I, Non-Duty Disability 3.987.67 0.00 3.987.67 4785204
Haacker, James M. Service 6.351.10 190,33 6.5341.63 TEA59 36
Hinkle, Diane L. Spouse 2.668.65 0.00 2.6RB.65 3202380
Hoadley, Weslay W. Bervice 10,158.34 30475 10,463.09 125 557.08
Holiday, Lisa M Service 6.523.27 19570 671897 30,627 64
Jagues, Joze B. Service 415332 124 60 437792 3133504
Jagues, Joze B. - QILDRO QILDEOD 330,66 2492 B3558 10,266 %6
Jchnzon, Burten O. Bervice 6.167.06 18501 635207 76,224 34
Eayes, James L. Jr. Bervice 0.626.50 1BE.BD 991530 118933 60
Kim, Suzan H. Spouze - NT 4.541.02 0.00 4.541.02 3449224
Kross, Constance J. Spouse 744 44 0.00 742444 39,053 28
Laizer, Laurie J. Spouse 547116 000 547116 63,653.92
Leoni, Carl ML Bervice 7157 214 .64 7.369.35 8843220
Leont, Carl B - QILDEO QILDEO 1.488.61 44 66 1,533.27 1839924
Lockhart, Aaron 4. Bervice 5,188.33 0.00 518933 62,271 %%
Long, Rodney B. Service 615403 184 .62 6.338.65 76,063 .80
Lowery, Eugena E. Service 3,978 40 11933 409775 49.173.00
Martin, Mitchel V. Bervice 6,890 34 20698 710632 8527584
Masilonas, Jan T. Bervice 3401.79 102.03 3.503.84 42 046 08
MeDougall, James T, Bervice 8,295.17 4B BE 854403 102 528 36
MeMorrow, Robert 1. Service B,254.18 24763 8.501.81 102,021.72
Miller, Douglas O. Service 5,562.19 166.87 5,729.06 68,748.72
Moore, Timethy J. Bervice 7.178.34 21535 7.393 .69 88,724 2%
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DeKalb Police Pension Fund
Annual Benefit Increases (COLA)
Effective as of January 1, 2025

Type of Prior COLA Current Annunalized

Penzioner Penzion Notes Benefit Increaze Benefit Benefit
Mosback, Ronald E. Bervice 3,261.07 o783 335890 4030680
Wondy, Richard P. Bervice 8208 81 24E95 8.547 57 10257084
Machman, Mark C. Zervice 4. 857.20 0.00 4 83720 528640
Molan-Schultz, Linda L. Spouse 472219 0.00 472219 56,666 28
Monnenmann, Marie J. Bervice 3.864.27 0.00 3.86427 46371.24
Pearzon, Ronald D). Bervice 8.495.29 2134 Bs 8.750.15 105,001.30
Petit, Thomas J. Bervice 7,140 66 21422 7.354 88 323856
Petragalle, John Zervice 7.842.00 0.00 T.842.00 94,104 00
Plant, Rodger Bervice 162084 4863 166947 20,033 64
Pool, Linda L. Spouse 2,015.69 0.00 201569 24,188 28
Probasco, Richard M. Bervice 8.577.18 25732 883450 106,014.00
Qnust, J. Kenton Bervice 699210 20976 7.201 88 56,422 32
Redal, Robert C. Jr. Zervice 7.933.33 49583 8429 16 101,149.52
Reese, Beda C. Bervice 6,597.59 19793 6,795.52 31.346.24
Reilly, Brooke A. Spouse 3,514.67 0.00 3.514.67 42 176.04
Reves, Angel Bervice 447739 13432 461171 55,340.52
Fevnolds, Richard T Bervice 4. 590.87 137.73 4. TIB 60 36,743.20
Fhoadss, James 4. Zervice 6,711.66 20135 691301 5195612
Rissman LoraL. Spouse 6,710.15 0.00 6.710.15 50,521.80
Rodngues, Steve Bervice 5,667.33 17002 5,83735 7004820
Seldal, Tanice Spouse 3152435 0.00 3.52435 4229220
Sell, Toamne 5. Spouse 6,002.02 0.00 6,002.02 7202424
Smith, Tracy D. Bervice 711900 21357 T7.332.57 8700084
Smith, Tracy D. - QILDE.O QILDEOD 181710 3751 1,974 61 2369532
Spangler, Gary W. Bervice 8.653.37 25975 891812 10701744
Stewart, Michaal A& Bervice 5,605 83 0.00 5,605.83 67.260.98
Sullivan, Kelly K. Bervice 412647 0.00 412647 49.517.64
Tehan, Miark 5. Bervice 508233 0.00 508233 T1.787.96
Thomas, Corwin B. Zervice 4.064.01 12192 418393 50231 16
Thompsen, William 4 Bervice 6,223.70 186.71 641041 76,924 92
Usilton, William 5. Bervice 453222 131597 4 66819 56,018.28
Watson, Jason L. Bervice 5,273.20 0.00 5.273.20 6327840

Mozt Fayvmond A Bervice 4. 8B0.73 14642 502715 60,325 80
Winters, JTeffrey B Zervice 467312 0.00 467312 56,077.44
Zenzen, Richard G. Bervice 7.173.34 21535 7.393 69 88724 28
Total=z 411,100.26 8.780.44 419.880.70 £.038.568.40
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DeKalb Police Pension Fund
Summary of Benefit Changes and Notes
Effective as of Januarv 1, 2025

Amount of New Monthly
Penzioner Reazon Date Change Benefit

Redel, Robert C. Jr. Initial Increasa /12025 485 83 842916
Farrigan, Kavin H. - New Initial Benefit Pro Rata 1/19/2025 343614 34E85.14
Fammigan, Kavin H. - New Initial Benefit 1st Full Month 2012025 4 82695 8.315.10
Lockhart, Aaron A Initial Inereaza 72025 68759 5,876.92
Petrazallo, John Initial Inereaza B/12025 117630 Q.018.30
Winters, Jeffray ML Initial Increasa 9/1/2025 70097 5,374.09
Stewart, Michael A Initial Increasza 12/1/2025 84087 644670
Farrigan, Kavin H. Initial Inereaza 2012026 24039 B.562.49
Farrell, Scott B Initial Inereaza 4712026 57058 6,910.41
Tehan, Mark 5. Initial Inereaza 6/1/2026 g823% 6,864.72
Ackland, Jeffrey A Initial Increasa TiL2026 483 34 4.696.71
MWeonnenmann, Mario J. Initial Increasa 7172026 379,64 444391
MWachman, Mark C. Conversion /12026 TIE58 5,585.78
Sullivan, Kelly K. Initial Inereaza 1712029 618.97 474544
Watsen, JTazon L. Initial Inereaza 5012029 79098 6,064 18
Dhadrich, Dale W. Initial Increasa /172032 2,52773 654000
Guzinsli, Geoffrey J. Initial Increasza 1/1/2058 2,053.71 6,021.38
Eim, Susan H. - Benefits Caaza Benefits Cease 1zt Full Month 1/1/2058 {4.541.02) 0.00

Notez

1. Kim, Susan H - Per PAQS11, Spouse Benefit Ceazes after 15 years
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I_ ’ Lauterbach & Amen, LLP //

GERTIFIED PUBLIGC ACCOUNTANTS

DeKalb Police Pension Fund
200 § Fourth Street
DeKEalb, IL 60115

Dmvoice No: 99353
Date: 01052025
Client No: DEEALBPOLIC

SERVICE AMOUNT
For professional services rendered for the month of December 2024

Accounting and Benefits Administration Services 1,000.00

Current Amount Due § 1.000.00

LAUTEREACH & AMEN, LLP HAS BEEN AUTHORIZED TO PROCESS THIS
INVOICE PER THE AUTOPAY AGREEMENT IN THE ENGAGEMENT LETTER.
NO FURTHER ACTION IS REQUIRED.



I_ ’ Lauterbach & Amen, LLP //

CERTIFIED PUBLIC ACCOUNTANTS

DeKalb Police Pension Fund
200 5 Fourth Street
DeKalb IL 60115

Dmvoice No: 98335
Date: 12/03/2024
Client No: DEKALBPOLIC

SERVICE AMOUNT
For professional services rendered for the month of November 2024

Accounting and Benefits Administration Services 1.000.00

Current Amount Due $ 1,000.00

LAUTERBACH & AMEN, LLP HAS BEEN AUTHORIZED TO PROCESS THIS
INVOICE PER THE AUTOPAY AGREEMENT IN THE ENGAGEMENT LETTER.
NO FURTHER ACTION IS REQUIRED.



DEKALE POLICE PENSION FUND
Manth Ended: Movember 30, 2024

Market Value Summary:

Beginning Balance
Confributions
Withdrawals
Transfers InfOut
Income
Administrative Expense
Investment Expanse
Investment Manager Fees
IFA Loan Repayment
Adjustment
Realized GainlLoss
Unrealized Gain/Loss

Ending Balance

Performance Summary:

Net of Fees:

Iilinois Police Officers’
Pension Investment Fund

Cument Pericd Year to Date
§51,315,782.45 §0.00
$0.00 551 76T 347 66
$0.00 §0.00
$0.00 $0.00
$28.967 1T $1T6151.78
($712.33) (§712.33)
($704.95) ($794.05)
(%4,049.70) (54,048 70)
50.00 50.00
50.00 £0.00
§704.19 ($207,023.57)
§1.152,683.90 $051,751.95
$52.492,670.82 552.402,670.82
Inception to Participant
MTD aTbh ¥TD One Year Ten Years Date Inception Date
2.20% 1.76% MiA MIA 1.76% 10012024

Retumns for periods greater than one year are annuslized

Comtact Information: Winois Police Officers' Pension Investment Fund, 456 Fulton Street, Suite 402 Peoria, lllinois 61602 Phone: (300) 280-6464 Email: Info@ipopif.org
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DEKALE POLICE PENSION FUND
Fund Name:
Month Ended: November 30, 2024

DEKALE POLICE PENSION

 linois Police Officers’
Pension Investment Fund

Market Value Summary: Unit Value Summary:
Cument Period ‘Year to Date Currant Period Year to Date
Beginning Balance $0.00 50.00 Beginning Units 0.000 0.000
‘Contributions $0.00 551767 347 .66 Unit Purchasas from Additions 12.445 5,157,355.950
‘Withdrawals $0.00 50.00 Unit Sales from Withdrawals (12.445) (5.157.355.960)
Transfers In/Out ($126 30) (552 164,050.98) Ending Uns o000 0000
Income $126.30 $121,658.28
Administrative Expense S0.00 S0.00
Investment Expense $0.00 50.00 Par!a-d Bag!nnlng Met Assat Value per _Umt $10.000000
Inwestment Manager Fees $0.00 $0.00 Period Ending Net 1 Value per Unit 30 0. 0
IFA Loan Repayment 50.00 50.00
Adjustment £0.00 S0.00
Realized GainLoss $0.00 ($73,354.74)
Unrealized GainfLoss $0.00 $34B 41870
Performance Su mmary:
DEKALE POLICE PENSION FUND
Inception to Participant
MTD aTm Y¥TD One Year Three Years Five Years Ten Years Date Inception Date
Net of Fees: 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 1012024

Returns for periods greater than one year are annuslized

Contact Information: linois Police Officers' Pension Investment Fund, 456 Fuilton Street, Suite 402 Peoria, linois 61602 Phone: (300) 280-6464 Email: info@ipopif.org
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DEKALE FOLICE PENSION FUND
Fund Name: Transition Pool
Month Ended: November 30, 2024

 lllinois Police Officers’
Pension Investment Fund

Market Value Summary: Unit Value Summary:
Current Period Year to Date Current Period Year to Date

Beginning Balance £11,770.50 £0.00 Beginning Units. 1,150.550 0.000
Confributions. $0.00 $0.00 Unit Purchases from Additions. 0.000 5.205,025.772
Withdrawals $0.00 $0.00 Unit Sales from Withdrawals 0.000 (5.203.866 213)
Transfers In/Out $0.00 $326.330.20 Ending Ui 1.150.550 1.150.550
Income 520651 $22,058.00
Administrative Expenss £0.00 £0.00
Investment Expense 50.00 50.00 Par!u-d Bag!nmng et Assat Value per .I..lnn $10.158608 $10.000000
e Manager Fass .00 s0.00 Period Ending Net Asset Value per Unit $11.067009 $11.067000
IFA Loan Repayment £0.00 S$0.00
Adjustrment 50.00 50.00
Realized Gain/Loss §754.44 ($342,307 01)
Unrealized Gain/Loss. $2.42 56,832 68

Ending Balance $12,832.87 $12,832.87

Performance Summary:
DEKALE POLICE PENSION FUND
Inception to Participant
MTD aTD YTD One Year Three Years Five Years Ten Years Diste Inception Diate
et of Fees: 8.94% A MiA WA A NiA 10.66% ANOAI2024

Returns for periods greater than one year are annualized

. _____________________________________________________________________________________________________________________|
Contact Information: ilinois Police Officers’ Pension Investment Fund, 456 Fulton Street, Suite 402 Peoria, INinois 61602 Phone: (309) 280-6464 Email: Info@ipopif.org
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DEKALB POLICE PENSION FUND
Fund Mame: IPOPIF Pocl
Month Ended: Movember 30, 2024

2\ liinois Police Officers’
2 Pension Investment Fund

Market Value Summary: Unit Value Summary:
Current Period ‘Year to Date Current Period Year to Date

Beginning Balance £51,304,002.95 §0.00 Beginning Units 4,355 200 822 0.000
‘Confributions $0.00 §0.00 Unit Purchases from Additions. 10.716 4.355.211.537
Withdrawals $0.00 50.00 Unit Sales from Withdrawals 0.000 0,000
Transfers In/Out $126.30 §51.837.730.79 Ending Ui 4356, 211,537 4,365.211 537
Income $28,544.36 $32,435.48
Administrative Expense ($712.33) ($712.33)
Investmant Expense (5704.95) (5794.95) Par!ud Bag!nnlng Met Asset Value per .IJnrt $11.779840 $11.97T088
Investment Mansger Fess (54,049.70) (54,048.70) Period Ending Met Assat \Value per Unit $12.040804 $12.040804
IFA Loan Repayment §0.00 50,00
Adjustment S0.00 S0.00
Realized GainLoss $30.75 $168,728.18
Unrealized GainfLoss $1,152 681.57 $506,500.48

Ending Balance $52,470,837 .95 552 470,837 95

Performance Summary:
DEKALE POLICE PENSION FUND
Incaption to Participant
MTD aTtoD ¥TD Ona Year Three Years Five Years Ten Years Data Inception Date
Met of Feas: 2.29% MIA A MiA 15y MIA 061% 1052024

Returns for periods greater than one year are annuslized

______________________________________________________________________________________________________________________|
Contact Information: Winois Police Officers' Pension Invesiment Fund, 456 Fulton Street, Suite 402 Peoria, [linois 61602 Phone: (300) 280-6464 Email: Info@ipopif.org
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Statament of Transaction Detail for the Month Ending 11/30/2024
DEKALB POLICE PENSION FUND

Trade Date Settle Date Description
DEKALBE POLICE PENSION

11/01/2024 11/04/2024 Transfers Out
IPOPIF Poal
11/01/2024 11/04/2024 Transfers In

(126.30)

126.30

Unit Value

10.148565

11.786380

Units

(12.4451)

10.7158
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\ Winis Police Dificers’
Pension Invesiment Fund

November 2024 Statement Supplement

Asset Flows
Parlod New Asset Transfers Cash Contributions Cash Withdrawals
Nowvernber 2024 Zero 523 million S48 million
Oy 2024 51.574 billion 5629 million 5515 million
Expenses Paid
Period Administrative Investment Direct Investment
Expenses Expenses Manager Fees
1141425 5175,670.39 5196,045.50 5998,712.48
CY 2024 51,666,462 86 51,592 183.76 %2.562,525.47

# Expenses are pald from the IPOPIF Pool and allocated proportionately by member value.

# Invesbment expenses exclude investrment manager fees.

# Direct Investment Manager Fee includes those fees involced and paid by IPOPIF. Other
inwestrment manager fees are tracked separately and reported to the Board Periodically.

Investrment Pool Detalls
Date Unilts Value Unit Price
1031524 1,074,052, 844 7297 12, 652,277,720.05 11779940
11730424 1,071,898,314.4376 12,916,261,211.07 12049894

A spreadsheet with complete unit and expense detall history |s linked on the
Article 3 Fund Reports page

NAV and Receivable Caloulations Under Development

The IPOPIF AR 2022-01 Valuation and Cost Rule_pdf, stipulates that subsequent to transfer of
Investment assets from all Article 3 Funds, the Net Aszet Value |NAV] for each Participating Police
Pension Fund will include a final true-up allocation of all costs pald using funds from the total
consolidated IPOPIF investment portfolio for the period lanuary 1, 2023, through December 31, 2024,
and all loan payments made to the lllinoks Finance Authority subsequent to January 1, 2023, These
adjustments are expected to be completed in the first quarter of 2025.

Resgurces
#» Maonthly statement owerview: Link to Statement Overview
=  Monthly financial reports: hitps://fwww.ipopif.orgfreports/monthiy-finandal-reports/
#» Monthly and quarterly investment reports: https:/fwww.ipopif.orgreportsfinvestrment-
repoets
# IPOPIF Board Meeting Calendar: hittps:/www.lpopif.org/meetings/calendar)

Ninods Police Officers” Pension Investment Fund 309-280-6464
456 Fulton Street, Sulte 402 infof@ipopif.org

Peoria, lllinois 61602




¢ FOSTER & FOSTER

lanuary 16, 2025

Ms. Susan Hauman, Director of Financial Services
City of DeKalb

Re: Artuarial Servicas for the City of Dekalb Police Pension Fund

Dw=ar Board:

As requested, we are providing a Letter of Engagement for actuarial services for the City of DeKalb Police
Pension Plan. These services will include the following:

*  Preparation of the annual actuarial valuation commencing with the January 1, 2025 measurement
date. Foster & Foster, Inc. will provide a report containing the tax levy amount and the GASB
Statement Mo. §7 and 53 financial disclosure information as of December 31, 2024. The annual
fes for this service is 57,725.

* A meeting with City Staff or Council to discuss the results and answer outstanding quastions. This
is included in annual valuation fee.
*  [frequested, we will perform true cost calculations for a fee of 5450 each.
The fees for these services are subject to a 3% annual increase beginning with the 2026 fiscal year-end.

Please let me know if you have any questions or if you would like to discuss.

Simcarely,

Accepted and Approved by the City of DeKalb

Jason L. Franken, F5A, EA, MAAA
January 16, 2025

Authorized Signature

Primted Mame and Title

Date

1B4 Shuman Bhvd., Suite 305, Moperville, IL 60563 - (630) G20-0200 - Fax {239) 481-0634 - wwrw. foster-foster.com
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