
 

 

DEKALB POLICE PENSION FUND 

Board of Trustees 

AGENDA 

January 24, 2025 

10:00AM  

DeKalb Police Conference Room 

700 W. Lincoln Hwy, DeKalb, IL 60115 
 

1. Call to Order. CLOSED SESSIONS MUST BE TAPED! Post agenda 48 hours prior! 

2. Roll Call. 

3. Approval of Minutes of December 9, 2024. 

4. Public Comment.  

5. IPOPIF Monthly Statements October and November 2024. Monthly withdrawals of $440,000 per 

months were set up. 

 

6. Old business. 

 

7. Bills for Payment. 

a) Lauterbach and Amen #98335 12/5/24 $1,000 for November, 2024 and #99355 01/5/25 

$1,000 for December, 2024. 

b) Foster & Foster #34179 12/9/24 $300 for FY23 Municipal Compliance Report. 

c) Reimer, Dobrovolny & Labardi PC #31361 12/12/24 $337.50 Palmer portability purchase 

agreement. 

 

8. Applications for Membership 

 

9. Requests for Benefits 

10. New Business  

a) Cash management. 

b) Consideration of L&A proposal for organization and/or disposal of old records. 

c) Approve 2025 COLAs. 

d) Discussion and approval of engagement with Foster & Foster for actuarial 

services. 

 

Adjournment. Next meeting April 25, 2025.  2025 meeting dates: January 24, April 25, July 25, and 

October 24.   



Minutes 
DeKalb Police Pension Board 

December 9th, 2024, at 10:00 a.m. 
 

 

A. Roll Call 
 

1. President Jim Kayes called the roll at 10:01am and the following members of the 
DeKalb Police Pension Fund were present:  Jim Kayes, Susan Hauman, and Keith 
Ehrke.  Patrick Fagan and Craig Woodruff were absent. 
 

B. Approval of Minutes of October 30, 2024.  
 

1. Approved by voice vote with 3 Ayes (Jim Kayes, Susan Hauman, and Keith 
Ehrke). 
 

C. Public Participation 
 

1. None 
 

D. Investment Advisor’s Report 
 

1. None 
 

E. Old Business 
 

1. None 
 

F. Bills for Payment:  
 

1. Lauterbach and Amen #95884 10/5/24 $1,000 for September, 2024; #97313 11/5/24 
$1,000 for October, 2024 

2. IPPFA 8-Hour course Kayes $285 11/4/24 
3. Reimer, Dobrovolny & Labardi PC#31100 10/21/24 $168.75 Sikich audit letter. 

a. Motion by Keith Ehrke to pay the bills mentioned in the agenda.  Second by 
Susan Hauman.  Roll Call vote by Keith Ehrke.  Yes, votes from Jim Kayes, 
Susan Hauman, and Keith Ehrke.  Approved. 

G. Applications for Membership 
 

1. None 
 

H. Request for Benefits 



 
1. Motion by Keith Ehrke to approve Chad McNett’s pension benefit, effective date 

1/4/2025 (29 years of credible service), with an Applicable Salary of $143,275.  
Second by Susan Hauman.  Roll Call vote by Keith Ehrke.  Yes, votes from Jim 
Kayes, Susan Hauman, and Keith Ehrke.  President Kayes declared the motion 
passed. 
 

I. New Business 
 

1. Motion by Keith Ehrke to approve John Palmer’s portability buy back schedule.  
Second by Susan Hauman.  Roll Call vote by Keith Ehrke.  Yes, votes from Jim 
Kayes, Susan Hauman, and Keith Ehrke.  President Kayes declared the motion 
passed. 
 

J. Adjournment 
 

1. Motion to adjourn by Keith Ehrke, second by Susan Hauman.  Approved by voice 
vote with 3 Ayes (Jim Kayes, Susan Hauman, and Keith Ehrke) at 10:08am. 

____________________________________ 
Keith Ehrke  Secretary 

 

____________________________________ 
Jim Kayes  President 

 

*****Minutes approved by DeKalb Police Pension Fund on January 24th, 2025***** 
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